Budget 2018-19 is not very encowoging for the renewable ond solor energy secior. The
government hos missad out on o major opportunity 10 toke o leod towards combosing
chmote change. The recently released Economic Survey highlights the impoct of dimase
chonge in Indic especially 1o formers. It mensions thot raindall extremities hove increased
in the post 10 yeors and dimate change can potentiolly reduce farmer’s income by the
ronge of 20-25%. Renewable Energy, espacially solor can ploy o very cruciol role to
reduce the impact of climate change an our communities. Unfortumately budget has not
token sieps 10 crecte an eco-system which would make combating dimoe chonge o
possibility. The budget has very limited allocation to MINRE with o targst 1o ochieve 11
Gyanesh Chaudhary GW of inssollofions in the next imoncial yeor Alocation 1o SECI has obo seen o

MD and CEO, reduction, A krge chunk of the coal cess which wos earlier ransferred 1o Natonal

Vikram Solar Clean Energy Fund now goes lowords GST compensation fund. The budget does not
tolk about any alternative mechanism which would fund clean energy insiallatons in
Indio. In serms of energy security, currendly we import 85-90% of cur solar modules,
which $ireatens our energy securily. The current provision in the budget does not
merion any support for the manudacturing industry which has been highly
discouraging for the sector. We hope thot governmant will toke odditional steps to
increasa installations of solar power plants by providing direa and indirect support

So everiuclly the “election year’ hes loken the shine cway fram the Sun'. i
Wbmwhdmwm’vmwm&aﬁsmtbﬁw
b was much awaited that the Finonce Minister would dear the govermment's view on
customs duty on sclor calls and modudes, but that has not matericlized. Overall, with ins
wing focus on farmers, the budget s expected 10 give ¢ boost 1o reedl consumption
which in turn will belp India achieve its much higher GOP forecosts for the next yeor
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The budget focuses on uplifing living in rural India. Except the vocotional level ob
anented sectors saaile, leathar aic., i doas not oddress any specific Industrial sector. As
for os Infrostructure sactor is concerned the Budget mentions some of the schemes which
can be considered as opportunities like Smort Cities, Ganga cleaning, potoble woter
distribution and rodways the budget remains silent on oddressing the issues being foced
by Infrostruchore indusiry in Indic which is resling undee pending lifgations, obsence
ond in foct woning banking wpport, nefbcent ond opogque procedures. The
governmant needs 1o take up policy inifiatives in arder 1o ochiove efficiant, fronsparent
and haokhy EPC industry not anly for reckzation of its development progeoms proposecd
Panka) Goyal in the Bodget but also keeping in view the lorge size Infrasiructure projects needs 1o
Whole Time Director &  address these issues particdar EPC companies undertaking project exports are facing

CFO, Angellgue enormous procedurs and ouidated issues
International Lid




